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April 6, 2007

Sharon Knotts

West Virginia Real Estate 

Appraiser Licensing & Certification Board

2110 Kanawha Blvd., E., Suite 101

Charleston, WV  25311

Dear Ms. Knotts: 

The Appraisal Institute is writing to express concern over recent state rulings that would require all continuing education courses be approved by the Course Approval Program (CAP) of the Appraiser Qualifications Board (AQB).  We believe such action would severely inhibit the development and hence availability of quality education. States would better serve their citizens and the industry by allowing education providers to obtain cost-effective approval through local state boards for continuing education programs. 

In our view, while the AQB has a useful Course Approval Program, some states appear to view this as a means of avoiding scrutiny by the Appraisal Subcommittee.  To date, several states (Maine, Mississippi) have passed regulations and legislation requiring AQB approval for Qualifying and Continuing Education courses. In addition, similar regulations are pending or under discussion in other states including Alabama and Vermont. However, from our perspective, it appears that the AQB intended that their Course Approval Program be primarily a supplemental approval program for the states. Given the important regulatory role of the states, we think it unlikely that the AQB would envision pre-empting state processes to this degree.
While we understand the state boards need to allocate their resources carefully, it is also clear that requiring exclusive CAP approval places a heavy financial burden on local course providers. The CAP requires an $1100-$1600 fee for continuing education programs and up to $1950 for qualifying education programs. While the fee for qualifying education may be justified, such a high fee for continuing education courses is cost prohibitive. Unfortunately, this policy will discourage presentations of existing smaller and  specialized continuing education programs. As a result, development for locally focused seminars will face financial hardship and likely be curtailed to the detriment of the public and the students.
In the end, requiring CAP approval for continuing education programs will significantly limit the number of continuing education available for appraisers, decreasing the quality of education for state real estate appraisers and damaging the profession.

Thank you for taking the time to consider our letter. 

Sincerely, 

Appraisal Institute 

American Society of Appraisers

American Society of Farm Managers and Rural Appraisers

National Association of Independent Fee Appraisers

